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cured debt may make-use d this chapter and then only on the initiative of
the debtor. In fact this chapter provides primarily for the relief of the
debtor, with the consent of the creditors. While still maintaining his control
over the business, under the supervision of the court, the debtor initiates a
plan for, compromising his financial obligations and submits the same to his
creditors for acceptance or rejection. Acceptance of any such plan is
subject to confirmation by the court which must find that "it is for the best
interests of the creditors" and that "it is fair and equitable and feasible."
Chapter XI is not likely to be used in cases where Chapter X would seem
to be required.

QUESTIONS AND SUGGESTIONS

1.  Who appoints equity receivers?  Who may be selected?  Distinguish between a
friendly and an unfriendly receiver.

2.  What are coreceiverships?  Why are they used?

3.  What are the duties and responsibilities of receivers?  What part do stockholders
and directors play during receiverships?

4.  What are receivers' certificates?  Why are they used?   What priorities may be
given them?

5.  State the advantages of receiverships.

6.  In what manner is the receiver concerned with the final settlement of the affairs
of the failed business?

7.  What is a protective committee, and who appoints it?  May such a committee
misrepresent rather than represent its clients?  Explain.

8.  What are deposit agreements, and why are they used?  What are their possible '

9.  Define the position occupied by the average investor with respect to protective
committees.
10.  What are the functions of protective committees?
1L What are the functions of reconstruction committees?
12.  What kinds of dissenters must be dealt with?  How can each kind be handled?
13.  What was the background of the Chandler Act?
14.  How does the theory of Chapter X of the Chandler Act differ from that upon
which equity receiverships are based?
15.  Who may file a petition under Chapter X?
16.  What are the functions of trustees?
17.  What part do protective committees play under the Chandler Act?
18.  What part does the Securities and Exchange Commission play under this law?
19.  What part does the court play in formulating a plan of settlement?
20.  How are dissenters dealt with under the Chandler Act?
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